BINANCE WILL
DELIST
PRIVACY
TOKENS

BEGINNING JUNE 26TH, PRIVACY

TOKENS WILL NO LONGER BE AVAILABLE
FOR TRADING FOR BINANCE CUSTOMERS
IN FRANCE, ITALY, POLAND AND SPAIN.

AFFECTED TOKENS

THE AFFECTED TOKENS INCLUDE
DECRED, DASH, ZEC, HORIZEN, PIVX,
NAVCOIN, SECRET, VERGE, FIRO,
BEAM, MONERO (XMR) AND MOBILE
COIN.

WHY BINANCE CHOSE TO
DELIST

PRIVACY TOKENS WERE CREATED
WITH THE LACK OF TRACEABILITY TO
BE A FEATURE, AND NOT A PROBLEM.
THE COMPLICATION WITH THIS
FEATURE IS THERE ARE STRINGENT
RULES ON KYC AND AML. ANTI-MONEY
LAUNDERING RULES REQUIRE
EXCHANGES TO VERIFY THAT THERE IS
NO SERIOUS SUSPICION THAT THE
FUNDS RECEIVED ARE FROM ILLICIT
ACTIVITIES. VERIFYING THE SOURCE
OF FUNDS AND ENSURING THAT THE
RULES AGAINST TERRORIST FINANCING
ARE FOLLOWED PROVES VERY
DIFFICULT OR ALMOTS IMPOSSIBLE.
THIS PROMPTED BINANCE TO CHOOSE
TO DELIST PRIVACY COINS IN THE
COUNTRIES WHERE REGULATIONS ARE
STRICTER, AND OR, WHERE IT IS NOT
CONVENIENT FOR THE EXCHANGE TO
INVEST THE RESOURCES TO TRY TO
REMAIN COMPLIANT WITH THE
REGULATIONS.
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